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Bavaria Guif announces global construction tender for 2 projects

MENAFN Press - 11/02/2008

- Lead Construction Contractor to be finalized |n the first quarter of 2008
= Sefeched contractor would need to meet and comply with the standards of precision and quality set out by Bavarla Guif
= Sandoval Townbouses and Sandoval Apartments were sold ot during their launch

Crubiai, 12 February 2008; German boutique real estate developer Bavaria Guif today announced the Roating of a gkl
Lonstruction tender for its recently unvelled residential communities, Sandoval Townhouses and Sandoval Apsitments
projects in Jumeirah Villsge, Launched In the secand half of 2007 bath Sandoval Townhouses and Sandeval Apartments,
which are guality residantial offerings, were an instant success and were sald out during thelr launch.

Cemmenting on the launch of the global construction tender Raymond Lefevie, Managing Director of Savaria Gulf,

said: | Having elicted an excellent response from bath investors and home-ewners for our Sandoval Townhouses and
Sandoval Aparbments, It s important Tor us to entiust the timely delivery of these prestigious projects to a contractar with
wide inbernational and local experience, through a global tendering process.

T be concluded in three-four weeks the tendering process has been deslgned to ascertain the best-suited contractor for
undertaking the entire construction and il works, for the two prestglous Bavaria Guif projects.

The tendering process will be absplutely transparent and In line with our comporate ethas, Post receipt of tenders, we would
quakify thres tenders, whao, we think, would match our stringent standards of precision and quality, far the final Hidding
process. We aim o finalize a contractor for this demanding assigoment, within in the firse guarter of 2008, Mr, Lefeyre
acded

The Sandoval Townhouses praject comprises 36 meticulously designed townhouses with prices temtatively stamting from Ghs
1.88 milllan. The Sandoval Apartrents, on the ather hand, will be spread over sewen G+4 bulldings. Tt will include 57 studio
apartments, 81 one-bedroom apartments, 17 two-bedroom apartments and 10 special dupléx apartments, with sizes ranging
betvesen 6B square feet and 2,700 square feet,

Both projects will boast certified German precision and quality blended with the concepr of community ifestyle, which has
bean the strengest and most prominent feature of all Bavana Gulf projects. Skgnificantly each individual apartrment will be
cartified by TUeV - ane of the most stringent and Independant quality evaluators in the world.

Significantly in December 2007, Bavaria Guif also became one of Dubail s Frst mid-segmient developers to have slgned o
blanket Home Loan agreement for all Its existing and fubune projects with a leading commarcal bamk. As per the terms of
Bavaria Guit s strategic agreement with Mashreg Bank, all its custamers will be able to avall of customized home iosn
packages, of up to 90 per cent martgage financing for @ tenure of 25 YRArS,

The company aims to malntain uomest transparency with regard 1o the materals used, with all details being disdesed to
reassure customers atout the fittings used in their homes, Bavarla Gulf believes in social engineering with focus on
cammunication between house-owners. It also plans to adopt environment-friendly measures with particular focus on energy-
saving, Fitlings like water-economizing faucets, sensoc operated bights, thermal insulation technalagy and an anti alr ieakage
design will be used,

Through its prajects Bavara Guit ains at popularizing the concept of  socal responsibility for end-users, | This Bavaria Gulf
conoept, which wses anchitecturs that 18 urbane and sophisticated, has already galned great acceptabllity In Europe. Homes
buil by Bavaria Gulf are reputed internaticonally for their unflinching promise of precision, technalegy and quality-driven end-
user design.
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